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Oz

Mikro 6lgekteki karar alma sulrecinde kaynak transfer mekanizmasinin islevselligi, reel ve finansal sektérler arasinda
etkin s6zlesmeye ve/veya tahsis etkinligine baghdir. Bu baglamda, finansal ve reel karar alma birimleri arasinda nasil
bir eslesme olmal ki, etkinlik artisinin, baska bir deyisle optimal tahsisin, basarilabilmesi optimal eslestirmeyle
aciklanabilsin?

Calismanin temel hipotezi su sekildedir: Pareto optimalite yaklagimiyla, ekonomideki finansal sektorler ile reel
sektorler ayni soézlesme egrisi Uzerinde etkin ise, ilgili karar alma birimleri arasinda optimal eslestirme
saglanmaktadir.

Bu galisma, 2004:01 — 2013:03 dénemi geyreklik verilerini kapsayan BIST veri tabani izerinden yapilacaktir. Temel
hipotez GMM yontemi ile test edilecek ve tahsis etkinligi parametresi Gizerinden politika énerileri yapilacaktir.
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Abstract

In the micro-scale decision making process, functionality of source transfer mechanisms depends on efficient contract
and/or allocative efficiency between financial sectors and real sectors. As regards, an increase of efficiency, namely
optimal allocation is explained within optimal matching under the condition which matching is realized between
financial and real decision-making units.

The main hypothesis of this study is built as follows: If financial sectors and real sectors are efficient on the same
contract curve, within Pareto-optimality approach, there is an optimal matching between these decision-making units.

In this study, we will use BIST database for the quarterly data 2004:01 - 2013:03. The main hypothesis will be tested
using GMM method and policy suggestions will be made in terms of the parameter of allocative efficiency.
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